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Revenue Bond Index
January 1, 2011to July 14, 2011

July 14, 2011 was 5.30%
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Bond Buyer's Revenue Index
June 1, 2010 through July 22, 2011
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SDHEFA Wocatiomal Education Program, Series 2011
Pricing Comparison

TO- Sf-17
San Antonico Lease Rew
Texas SOHEFA
Aal S Al South Dakota
S27.925 000 Aal F Al
Friced: Wesek of Juby 11 SZ20, 000, 000

Year MM LD Wield AMD Sprea Wear rARA D YWield PMMND Spread
2015 .95 1.E3 o887 20015 oo 1.55 a5
2016 126 2. 16 OG0 200G 1.19 1.90 L |
2017 163 2.58 0.95 L I 153 225 .7z
2018 198 2.98 100 20018 191

2019 2. 30 329 LR = 201a 225

2020 253 3.549 1.01 2020 249 320 D._7F1
2021 270 372 1.02 2021 266

2027 2. 89 396 107 L b 2 B5

2023 305 4 12 107 2023 2. .01 3. TS .74
2024 3.20 4 30 1.10 2024 3.15

2025 3.33 4,47 1.08 2025 3.2 400 .72
2026 3.44 4 52 1.08 202G 3.37

2027 2027 3.46 4 75 .79
2031 3.89 4 BB o.orF 2031 3.B3

2036 4 28 R 0.8l 203F6 4. 25 500 D75
2039 2039 4. 30 5.05 D75
2046 4 34 5.15 0.8l 206 4 352 5.15 D83

TIC: 5. 12%
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South Dakota Health and Educational F acilities Authority
Vocational Education Program Revenue Bonds, Series 2011
Project Sizing - MTI

FINAL
Sources & Uses

Dated 08M11/2011 | Delivered 08/11/2011

Sources Of Funds

Par Amount of Bonds

$20,140,000.00

Total Sources

$20,140,000.00

Uses Of Funds

Deposit to Project Constroction Fund

18,500,000.00

Deposit to Debt Ezrvice Reserve Fund (DEEF) B367.338.56
Deposit to Capitalizad Interest {CIF) Fund 43304367
Total Underwriter's Discount (0.630%) 130,910.00
Costs of Issuance 0. 730.00
Oripinal Isspe Discount (01D 67,453 80
Eovnding Amount 443 o7

Total Uses

$20,140,000.00
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Spring/Summer of 2012

Lake Area Technical Institute
Facility Plan
March / May
State Board of Education (Approval)
July
SDHEFA Bonding (Approval)
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