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	Grade Level:
	[bookmark: _GoBack]5

	Subject:
	Economics

	K-12 Anchor Standard:
	E.2 Students will demonstrate how the forces of supply and demand impact economic decision making.


	Grade-Level Standards:
	5. E.2.1 Explain the meaning of inflation, deflation, and unemployment.



	Student Friendly Language:

	I can explain inflation, deflation and unemployment.



	Know
(Factual)
	Understand
(Conceptual)
The students will understand that:
	Do
(Procedural, Application, Extended Thinking)

	· inflation
· deflation
· unemployment
	The students will understand that factors in our economy such as inflation, deflation and unemployment affect the value or purchasing power of the dollar.
	Compare and contrast inflation and deflation and how they relate to unemployment.

Explain the effects of inflation, deflation and unemployment on the economy.



	C3 Framework Relevant Skills and Applications:

	Constructing Supporting Questions:
D1.4.3-5. Explain how supporting questions help answer compelling questions in an inquiry.
Evaluating sources and using evidence:
D3.1.3-5. Gather relevant information from multiple sources while using the origin, structure, and context to guide the selection.
Communicating conclusions:
D4.2.3-5. Construct explanations using reasoning, correct sequence, examples, and details with relevant information and data. 







	Oceti Sakowin Essential Understandings:

	Essential Understanding:
	Descriptive connection between SS and OSEU:

	OSEU 1

	· The Oceti Sakowin Tribal members relied on the buffalo for food and materials. 

	OSEU 4

	· The Oceti Sakowin kinship system takes care of the groups to avoid inflation, deflation and unemployment.



