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	[bookmark: _GoBack]Grade Level:
	High School

	Subject:
	Economics

	K-12 Anchor Standard:
	E.1 Students will apply the fundamental economic ideas and concepts associated with the study of economics.


	Grade-Level Standards:
	9-12.E.1.3 Differentiate among the factors of production of land, labor, capital, and entrepreneurship.



	Student Friendly Language:

	I know that the four economic resources are natural resources, labor, machinery and equipment, and entrepreneurial ability.



	Know
(Factual)
	Understand
(Conceptual)
The students will understand that:
	Do
(Procedural, Application, Extended Thinking)

	· four factors of production (also called the economic resources)
	Money is not considered an economic resource, but it is used to acquire the economic resources.

Labor and entrepreneurial ability are not the same thing.

There is a difference between physical capital and human capital.
	Give examples of each of the four economic resources for a given business.



	C3 Framework Relevant Skills and Applications:

	Communicating conclusions:
D4.2.9-12. Construct explanations using sound reasoning, correct sequence (linear or non-linear), examples, and details with significant and pertinent information and data, while acknowledging the strengths and weaknesses of the explanation given its purpose (e.g., cause and effect, chronological, procedural, technical).







	Oceti Sakowin Essential Understandings:

	Essential Understanding:
	Descriptive connection between SS and OSEU:

	
	



