	Grade Level:
	High School

	Subject:
	Economics

	K-12 Anchor Standard:
	E.1 Students will apply the fundamental economic ideas and concepts associated with the study of economics.


	Grade-Level Standards:
	9-12.E.1.6 Explain how scarcity, choice, and opportunity costs impact economic decision making at all levels by using a production possibilities curve.



	Student Friendly Language:

	I can understand that people cannot have everything they want and for decisions regarding the use of resources to be considered economically efficient, they need to be based on rational economic choices.
I can explain economic decision making through the use of an economic model called a production possibilities curve.


	SD Social Studies State Standards Disaggregated Template

	Know
(Factual)
	Understand
(Conceptual)
The students will understand that:
	Do
(Procedural, Application, Extended Thinking)

	· economic problem
· scarcity
· opportunity costs
· plotting coordinates on a Cartesian plane (x and y axis)
	A basic principle in economics is that in order to get more of one item, another item must be given up.
Economic decisions involving two alternatives can be plotted in an economic model called a production possibilities curve.
Individuals, businesses, and governments can efficiently make production decisions anywhere on the production possibilities curve which represents differing production choices.
Producing at a point inside the production possibilities curve is possible, but not desirable, and represents an inefficient allocation of scarce resources.
Producing at a point beyond the production possibilities curve is not possible with the current level of resources reflected in the model.
To expand a production possibilities curve, additional resources would need to be used and/or additional technologies employed.
	Draw a production possibilities curve from a production schedule.

Explain the points on a production possibilities curve that would be considered economically efficient, inefficient, and not possible.

Apply the basic concepts of scarcity, choice, and opportunity costs when explaining economic decision making through the use of a production possibilities model.
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	C3 Framework Relevant Skills and Applications:

	Constructing Compelling Questions
D1.1.9-12. Explain how a question reflects an enduring issue in the field.
Communicating conclusions:
D4.2.9-12. Construct explanations using sound reasoning, correct sequence (linear or non-linear), examples, and details with significant and pertinent information and data, while acknowledging the strengths and weaknesses of the explanation given its purpose (e.g., cause and effect, chronological, procedural, technical).



	Oceti Sakowin Essential Understandings:

	Essential Understanding:
	Descriptive connection between SS and OSEU:

	
	



