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	[bookmark: _GoBack]Grade Level:
	High School

	Subject:
	Economics

	K-12 Anchor Standard:
	E.1 Students will apply the fundamental economic ideas and concepts associated with the study of economics.


	Grade-Level Standards:
	9-12.E.1.7 Apply marginal analysis in the economic decision making process.



	Student Friendly Language:

	I can understand that to make a smart economic decision a person, business, and/or government should get an extra benefit of equal value to the extra cost of that decision.



	Know
(Factual)
	Understand
(Conceptual)
The students will understand that:
	Do
(Procedural, Application, Extended Thinking)

	· marginal benefit
· marginal cost
	All economic decisions involve a tradeoff between what is received vs. what is given up (sacrificed). 

Economists focus on the extra gain and extra sacrifice that happens as a result of a decision vs. the total gain and total sacrifice. 

In order for a decision to achieve maximum economic efficiency, the extra benefit should be equal to the extra cost.
	Give an example (from a personal, business, or government perspective) of how an extra benefit can result from an extra sacrifice.





	C3 Framework Relevant Skills and Applications:

	Communicating conclusions:
D4.2.9-12. Construct explanations using sound reasoning, correct sequence (linear or non-linear), examples, and details with significant and pertinent information and data, while acknowledging the strengths and weaknesses of the explanation given its purpose (e.g., cause and effect, chronological, procedural, technical).



	Oceti Sakowin Essential Understandings:

	Essential Understanding:
	Descriptive connection between SS and OSEU:

	OSEU 7

	Economic decision making has been in place for generations based on the resources available in the environment. 



