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	K-12 Anchor Standard:
	E.2 Students will demonstrate how the forces of supply and demand impact economic decision making.


	Grade-Level Standards:
	9-12.E.2.6 Explain the concerns with surplus and shortage in the marketplace and what factors can potentially create disequilibrium in a market.



	Student Friendly Language:

	I know that the market is negatively impacted when there is too much or too little of a good or service available and I can give reasons why this happens. 



	Know
(Factual)
	Understand
(Conceptual)
The students will understand that:
	Do
(Procedural, Application, Extended Thinking)

	· equilibrium
· surplus
· shortage
· price ceiling
· price floor
	The goal of an economy is to have a balance between the amount supplied and the amount demanded in a given market. 

Surplus exists when there is more quantity supplied than quantity demanded of a product.

Shortage exists when there is more quantity demanded of a product than quantity supplied. 

The presence of surplus or shortage is considered undesirable in a market economy.

Government can play a role in creating surplus and shortage. 
	Explain why a surplus or a shortage of a good or service is not considered economically efficient.

Predict the economic influence in the marketplace of a government action such as a price ceiling or a price floor.




	C3 Framework Relevant Skills and Applications:

	Communicating conclusions:
D4.2.9-12. Construct explanations using sound reasoning, correct sequence (linear or non-linear), examples, and details with significant and pertinent information and data, while acknowledging the strengths and weaknesses of the explanation given its purpose (e.g., cause and effect, chronological, procedural, technical).
D4.5.9-12. Critique the use of the reasoning, sequencing, and supporting details of explanations.
Taking informed action:
D4.6.9-12. Use disciplinary and interdisciplinary lenses to understand the characteristics and causes of local, regional, and global problems; instances of such problems in multiple contexts; and challenges and opportunities faced by those trying to address these problems over time and place.



	Oceti Sakowin Essential Understandings:

	Essential Understanding:
	Descriptive connection between SS and OSEU:

	
	



