






Pay 2016 Valuations  

Taxable Taxable Taxable Taxable Taxable Taxable
Local Effort Local Effort Local Effort Local Effort

ag_val oo_val m_val m_oo_val oth_val util_val
SAMPLE DISTRICT 211,540,199$  28,005,929$                             481,213$                   751,144$       16,635,233$                 3,866,364$               261,280,082$ 

GENERAL FUND Pay 2016 Max Levies Total Current Taxes
Total Ag 211,540,199$  1.568$                                      331,695$                   
Total Owner Occupied 28,757,073$    4.075$                                      117,185$                   
Total Non-Ag 20,982,810$    8.727$                                      183,117$                   

Step 1 261,280,082$  631,997$                    

Pay 2016 First Half 315,999$                                  
Pay 2016 Second Half 315,998$                                  

Step 2 TOTAL 631,997$                                   

Step 3 BEFORE making any NEW tax receivable entries for 2016:
Make sure that the balance sheet account 553 = $0
If there is any balance remaining in 553 -- move to 551

To move balance of 553 to 551
DEBIT Taxes Levied for Future Periods - 553 $ XX
CREDIT Unavailable Revenue - Property Taxes - 551 $ XX



Assume Taxes Paid thru December 31st
 = $350,000 (current)
 = $10,000 (deliquent)
 

Balance in Accounts as of 12/31/2015:

TR Current 110 24,925$                    
TR Delinquent 112 5,012$                     

Entries  - January, 2016: Step 6 Entries for Monthly Payments of Taxes:

Step 4 MOVE Current to Deliquent DEBIT Cash 101 60,000$        

DEBIT Taxes Rec. Delinquent - 112 24,925$                     CREDIT Revenue 1110 60,000$        
CREDIT Taxes Rec.  Current - 110 24,925$                     DEBIT Unavailable Rev - Taxes - 551 60,000$        

CREDIT Taxes Receivable Current - 110 60,000$        

Step 5 To Record New Current Taxes Receivable (2016):

DEBIT Taxes Rec. Current 110 631,997$                    Step 7 Delinquent Taxes - similar to above, using account 1120 and 112

CREDIT Unavailable Revenue - 551 315,999$                   
CREDIT Taxes Levied Future Purposes - 553 315,998$                   


