	Grade Level:
	High School

	Subject:
	Economics

	K-12 Anchor Standard:
	E.1 Students will apply the fundamental economic ideas and concepts associated with the study of economics.


	Grade-Level Standards:
	9-12.E.1.4 Analyze the relationship between households and businesses in a market economy using the circular flow chart.



	Student Friendly Language:

	I can explain that I play two roles, one as a buyer and one as a seller, in a market economy.
I can explain this relationship through the use of the economic model called the circular flow chart. 



	Know
(Factual)
	Understand
(Conceptual)
The students will understand that:
	Do
(Procedural, Application, Extended Thinking)

	· goods and services
· economic resources
· role money plays in a market economy
	One half of a market economy is the product market in which individuals act as consumers and businesses act as producers.
The other half of a market economy is the resource market in which individuals act as the producers and businesses act at the consumers. 
	Explain the interaction between buyers and sellers in a market economy through the use of a circular flow chart.



	C3 Framework Relevant Skills and Applications:

	Communicating conclusions:
D4.3.9-12. Present adaptations of arguments and explanations that feature evocative ideas and perspectives on issues and topics to reach a range of audiences and venues outside the classroom using print and oral technologies (e.g., posters, essays, letters, debates, speeches, reports, and maps) and digital technologies (e.g., Internet, social media, and digital documentary).
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